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Key figures




Orders received
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Order analysis




Adjusted EBITA / margin *
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* Adjusted EBIT A — "Eamnings before interests, taxes, amortization of goodwill and

step up values and comparison distortion items.”
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Highlights

B Acquisition oi the French company Packinox
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Packinox
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The strategic fit




Highlights

B ACqUISIUen oIfthe Erench company Eachkinex

D Alfdex-order from \VolVvo
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Alfdex-order from Volvo

® Value: SEK 400 million-*
over five years

® Serial deliveries from
end of 2005

® All Volvo-brands; Volvo,.
Renault and Merck
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Highlights

B AcqUISItonreiRtneE Frencn company/ PackinoxX

D AlfidEx-erderirom VolVo,
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Highlights

Accltisiton of irig Freren conr gzl Pelefo
Aliclecarclar frann Valve
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Eurtner optimization or the global
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manuracturing structur:
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Further optimization of the global

manufacturing structure

\_
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Closure or units Inf Spain and Canada

: OEF { o0 million

U?

® Savings: first 12 montns

® |otall cost SEK 125 million
urnng| item in 1irst guarter 20095)
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Orders received by Segment

January — March 2005, at constant rates

w\\ -+ Comfort & Refrigeration
Fluids & Utility

. . —— +
Life Science| + / Py
@

Process Industry | =+

Energy & Environment| 4 \<
Food

Parts & Service [ +

<+  Marine & Diesel

— Sanitary
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Environmental applications create growth

Example: Applications for the Marine industry

Bilge water
oy : Ballast water

— S Crank case ventilation
g e iy e . ;:':‘i:—- 5 __11
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Orders received by Region

January — March 2005, at constant rates

Asia 29 %
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Highlights Americas

January — March 2005, at constant rates

North America

® Strong growth

® All segments above 2004
except Sanitary

Latin America
® Continued strong growth in Brazil
® Increased demand in all segments

within Process Technology Division
® High growth in Parts & Service
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Highlights Europe

January — March 2005, at constant rates

Western Europe incl. Nordic
® MidEurope, Adriatic and Iberia
above 2004

Central and Eastern Europe
® Turkey and Ukraine strong

® Lower project activity in Russia
® Very good growth for Parts & Service

www.alfalaval.com




Highlights Asia

January — March 2005, at constant rates

Asia
® Very strong growth in Japan

® Moderate growth in China
and India

® Continued strong growth
in Parts & Service
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Highlights




Adjusted EBITA




Gross profit margin

Q202 Q302 Q402 Q103 Q203 Q303 Q403 Q104 Q204 Q304 Q404 Q105
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Gross profit margin
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Highlights




Earnings per share

* Excluding restructuring charge of SEK 125 million an additional 0.75 SEK per share
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Highlights




Cash-flow statement

*Incl. operating activities, capital expenditure (excl. product rights), provisions and
financial net paid.
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Inventory and Advances

Mar 31, 2004 —> Mar 31, 2005

Volume & Fx 115 MSEK
Material prices 260
Component shortage
& other _66

Total 441

146
13.9/\/

0012 0103 0106 0109 0112 0203 0206 0209 0212 0303 0306 0309 0312 0403 0406 0409 0412 0503

Inventory net of Advances Inventory net of Advances Inventory in percent

inoici of net invoicin
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Accounts Recelvable
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Accounts Receivable
In percent of net invocing

Accounts Receivable
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Foreign exchange

lransiation effect

Ilransaction efiec
Foxal

*Based on EUR/USD 1.30 and EUR/SEK 9.10
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Outlook for the near future
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