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Highlights
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2405 @ Order intake: 3,750 MSEK
® Net sales: 4,086 MSEK
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Q on Q vs. last year (excl FX)

Qrclars racalyece 2008
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Highlights

Q40SE e Order intake: 3,750 MSEK
® Net sales 4066 MSEK
® Adjusted EBITA / margin: 463 MSEK [/ 11.3 %
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Adjusted EBITA / margin *
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* Adjusted EBITA — "Earnings before interests, taxes, amortization of goodwill and
step up values and comparison distortion items.”
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Highlights

Q405 ® Order intake: 3,750 MSEK
®» et sales: 4,086 MISEK
B Adjustea EBITFA/ margin 463 MSEK /115 %
® Profit before tax 2175 MSEK
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Highlights

Q405 @ Order Intake: 5, 190 MISEK
®» et sales: 4,086 MISEK
B Adjusted EBITA / margin: 463 MSEK /115 %
® Proiit belore tax: 219 MISEK

20081 ® Agjusted EBITA / margin: 1,627 MSEK [ 11.7 %

- www.alfalaval.com



Adjusted EBITA

20)0)Z 9359 1799
20105 463 _|,62_/
Deviation - 72 . 128
EX. transiation ) 121
EX. transaction 92 152
Deviation excl BEX 49 + 145
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Highlights

Q405 ® Order intake: 3,750 MSEK
®» et sales: 4,086 MISEK
B Adjusted EBITA / margin: 463 MSEK /115 %
B Profit verore: tax 215 MISEK

2003 @ Adjusted EBITA /“marain: 1,627 MISEK /117 %
® Profit before tax ol 7 MISEK
® Cash flow from operating activities: 1,654 MSEK
® ROCE: 21.5 %
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Orders received by Segment

Parts & Service -+ / \0

Life Science =+
Process Industry —

Energy & Environment -

Food <+

o)\

January — December 2003

+ +

Comfort & Refrigeration

Marine & Diesel

Fluids & Utility
OEM

Sanitary

www.alfalaval.com




Orders received by Region

Western Europe
30 %

January — December 2003
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Highlights

Q4031 @ Order intake: 3,750 MSEK
®» et sales: 4,086 MISEK

B Adjusted EBITA / margin: 463 MSEK /115 %
® Profit nelore tax 275 MSEK

2003 Acjusteal EBITFAY/ margin: 15627 MISEK /1157 %
POt DElore: tax: ol 7 MSEK
Casniflow from operating activities:: 1,654 MSEK
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Asbestos-related lawsuits in the US

® Alfa Laval Inc. was as of December 31, 2003 named co-defendant
In a total of 123 asbestos-related lawsuits with a total of
approximately 19,900 plaintiffs. The lawsuits filed in Mississippi
account for approximately 99% of all plaintiffs.

® Developments between September 30 and December 31, 2003:

- 7 lawsuits have been resolved during the period, which gives a
grand total of 70 lawsuits that have been resolved,;

- 9 additional lawsuits with a total of 13 plaintiffs.

® Alfa Laval continues to believe:

- that claims and defense costs against Alfa Laval Inc. will be covered
by insurance policies;

- that these lawsuits will not have a material adverse effect on the
company’s financial condition or result of operation.
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Highlights

Q405 @ Order intake: 3,750 MISEK
®» et sales: 4,086 MISEK
B Adjusted EBITA / margin: 463 MSEK /115 %
B Profit verore: tax 215 MISEK
2003 ® Adjusted EBITA / margin 1,627 MSEK /[ 11.7 %
® Prolit Derore tax: o7 VISEK
B Cash fiow fromioperating activities: 1,654 MISEK
® ROCE: 21.5Y%
B ASPEStoS-related [awsuits in therUnited States
® [he Board proposes a CJJ\/JFP(J(I 01l 4 SEK per share
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Consolidated Profit and Loss

VISIERS 2005 2007

Net sales 13,909° 147595
Adgjusted EBITA 1,627 1755
Amortization ofi gooawilliand step-up - 494 - 507
Comparison aistortion items 6 - 334
Einancial net - 321 - 543
PBET 517 S 2
Taxes & minority - 1/1 - 252
Net Income 046 120
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Gross profit margin

NIENCENINGIFSAIES

Q101 Q201 Q301 Q401 Q102 Q202 Q302 Q402 Q103 Q203 Q303 Q403
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Gross profit margin

Q101 Q201 Q301 Q401 Q102 Q202 Q302 Q402 Q103 Q203 Q303 Q403
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Number of employees

O
[
(95
(65

: 0,901
Toftejorg + 101
ploKinetics L C1516)
Reductions - 232
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- goodvv]JJ MSEK 191
- 0SS m CL'/JrU countries, MSEK 130

- equity headging, MSEK 195

Taxes according to P&L
- 1N % of PBT

*Loss carry-forwards and deferred taxes.
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Foreign exchange

Based on market exchange rates as per December 31, 2003
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Cash-flow statement

VISIERE 2005 20072
Cash flows frem

- Operating activities 1,654 1,924

- [nvesting activities - 476 - 9408
Einancialinet paia - 231 - 973
Dividends - 223 0)
Trotal (22 403
Pro Forma Free-casn-fiow* 1,215 1,045

*Incl. operating activities, capital expenditure, provisions and financial net paid.

Excl. IPO-related items in “Financial net paid” 2002.
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Earnings per share

IMings excluding

goodwill and step-up

Based on the current number of shares
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Outlook 2003

“Order Intake will'show a limited Increase
during the year. Additional savings Initiatives
will reduce the Impact firom foreign exchange
exposures. Profit before tax will show a
major Improvement.”
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Outlook 2004

AlaNEAVaINSIEXIIECUIREUIELSS
... the recovery during the second half of
2003 willfcontinue during 2004,

... the Increase of orders receinved will be
strong.

... the EBITA-margin, excluding exchange
rate variations, will continue te Improve.
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