ivision

Thomas Mgller, EVP Energy Division
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Clean fuels & molecules

Energy transition

Electrification [

+50% ,

demand growth

Solution 2
Electrification

Solution 1
Energy efficiency

Solution 3
Clean fuels & molecules

mn TS

Today 2050 Net-zero
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Energy transition

Applications that drive electricity
demand until 2030

Data
centers Industry
10% 38%

Heating &
cooling 22%

European Union
USD 386 billion

Two thirds of the Feire
globalinvestments B
into clean energy

Japan

USD 103
billion

Other EMDE
USD 300 billion

United States
USD 400 billion
India
USD 100
billion
Clean
energy

Fossil Jeems Other EMDE Other AE
fuels RS EANI USD 300 billion USD 130
billion
. Middle East Eurasia
United States USD 144 billion USD 100
USD 187 billion billion

IEA (2025)

Other AE

UsbD 175
billion

& Korea
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Energy efficiency

Energy Efficiency Movement Energy Hunter program Voice of the customer
B * Process

<> C o

“ I * Equipment

(2

fgos * Service




Data centers

Alfa Laval’s The big shift Upside and
offering - Air cooled to liquid cooled servers  downside

o 1

B Liquid cooling investment, USDm

B Aircooling investment, USDm Self-funded Al Race
Liquid cooling share, %

Many countries aiming
25000 50% to take aleading
45% position

20000 40%

< | 35%
‘ . 15000 20% Grid connection and
o ‘ : 59 power supply
i - 10000 7 20% Supply chain constraints
' 15%
% ) Lack of revenue models for Al

Heat Liquid Heat 5000 ' 10%
rejection Cooling reuse i I 5%
0] 0%

f
2021 2022 2023 2024 2025 2026 2027 2028 2029 CMD 25
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BU Cryogenic Technologies:
Equipment & solutions

Brazed aluminum HX Cold boxes (incl. BAHX) Cryogenic pumps
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BU Cryogenic Technologies: Applications

Air &
Industrial
Gas
A\

Natural

) ‘ Truck
Gas & : ~' — — I ﬂ{g
derivatives Production —> Processing —>

Q
Cryo. I é‘b’ o Dispensers

Storage Sh—' - & Fuelling
Clean Tech = IPPIng stations
H,, CCS,
biogas etc. Producton —— Upgrading —— Liquefaction
Mainly Heat Exchangers Mainly Pumps

CMD 25



Leader in the
energy transition

Innovation Presence Service Clean Tech

CMD 25



New Business Unit
setup

BU Brazed & BU Gasketed Plate i BU Welded & Circular BU Cryogenic BU Electrolyzer &
Fusion Bonded Heat Exchangers Technologies \ Technologies Fuel Cell Technologies

Optimized sales operating model through Sales Companies Optimized direct way to market

CMD 25
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