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Highlights

oUS' @ Order intake: 3 46 3 MSEK

® Net sales:
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Q on Q vs. last year (excl FX)

OIEErsecenved Net sales
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Highlights

2005 e Order intake: 3 4@ 3 MSEK
® Netsales: 3,426 VISEK
® Adjusted EBITA / margin: 430 MSEK /12.6 %
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Adjusted EBITA / margin *
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* Adjusted EBITA — "Earnings before interests, taxes, amortization of goodwill and
step up values and comparison distortion items.”
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Highlights

Q505 @ Order intake: 5,465 VMISEK
® Netsales: 3,426 MISEK
D Adjusted EBINA/ marngin: 450 VISEK /2.6 Yo
® Profit before tax: 191 MSEK
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Highlights

Q505 @ Order intake: 5,465 MSEK
B Net sales: 5,426 MISEK
D Adjusted EBINA/ marngin: 450 VISEK /2.6 Yo
B Projit Delore: tax: 19AFIVISEK
Jan-Sep 2005
® Adjusted EBITA / margin: 1,164 MSEK / 11.6' %
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Adjusted EBITA

MSEK 2303 Jan—Sep200s5
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Highlights

Q5035 Oraer Iintake:

Net sales:

D
®
D Adjusted EBINA/ marngin:
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3,426 VISEK
4S0IVISEK /2.6 %0
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|, 164 MISEK/ 11.8 %
042 MISEK
ites: 1,024 VMISEK
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Orders received by Segment

Parts & Service

Life Science

Process Industry

Energy & Environment

Food

Comfort & Refrigeration

® + Marine & Diesel
+ Fluids & Utility
B o + OEM

— \ o (Y — Sanitary
+ o

January — September 2003
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Orders received by Region

January — September 2003
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Highlights

Q5035 Oraer Iintake:

Net sales:

D
®
D Adjusted EBINA/ marngin:
®

)
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® Cash flow iiomioperating 2
®

®

3,465 VISEK
3,426 VISEK
4S0IVISEK /2.6 %0

191 MISEK
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Asbestos-related lawsuits in the US

® Alfa Laval Inc. was as of September 30, 2003 named co-defendant
in a total of 121 asbestos-related lawsuits with a total of
approximately 20,300 plaintiffs. The lawsuits filed in Mississippi
account for approximately 99% of all plaintiffs.

® Developments between June 30 and September 30, 2003:
- 11 lawsuits have been resolved during the period, which gives a
grand total of 63 lawsuits that have been resolved;

- 23 additional lawsuits with a total of approximately 180 plaintiffs.

® Alfa Laval continues to believe:
- that claims and defense costs against Alfa Laval Inc. will be covered
by insurance policies;

- that these lawsuits will not have a material adverse effect on the
company’s financial condition or result of operation.
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Consolidated Profit and Loss

Jan-Sep JAN=SEpP)
MSEK: 2003 2002
Net sales 9,625 10,420
Adjusted EBITA 1,164 1,220
Amortization of goedwill'and step-up. - 5700 - 56/
Comparison distortion items B 4E = 550
Einancial net - 2961 - 4060
PE 1 042 26
laxes & minority. = 1289 - 2035
Net Income 49581 = A9[76
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Foreign exchange

Irgzlstiram P4 Fltcitziions, JeptensSeagiaogr 2008 s, 2002

MSEK Adjusted EBITA Profit/Eefore Tax
Irransliation efiect - 92 - 78
l'ransaction effect 6)0) 6)0)

Jlotal - 152 - 136

- www.alfalaval.com



Gross profit margin

IINPENCENROIRSAIES

Q400 Q101" @201 Q301 Q401 Q102 @202 Q302 Q402" Q105 Q203 Q505
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“‘Beyond Expectations”

S

Other Projects

SO GNP Target level

achieved!
Org. re-design

Shared Services

Manufacturing

“Tarnget’

In the P&L, MSEK 750
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Number of employees
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30 June, 2002 30 June; 2003

072

otember, 2003
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Profit after financial items, MSEK
- taxes, 53 Yo average

\Viajor adjustment items

- goodwill; MSEK 141
- |10SS making countries, MSEK 795
- equity hedging, MSEK 1611
| 0SS carfy torwards, sweden
Other items
llaxes according to ¥
- N Y0, OF PET

33%

Jan-Sep:
A%

179
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Foreign exchange

Profit Before Tax

- o0

i 4 0)
400

Based on market exchange rates as per September 30, 2003
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Cash-flow statement

Jan-Sep JAN=SEP)
20035/ 2002

h flows from
- operating @
- [nvesting| activi

Einancial net paid
Dividends

Pro Forma F

*Incl operating activities, capital expenditure, provisions and financial net paid
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Earnings per share

Jan-Sep) JAn=Sep)
2005 2002 2002

Earnings 3.1 1.3 1.06

Earnings excluding

gooawillfana step-up.

Based on the current number of shares
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bioKinetics

Consolidated in the Alfa Laval Group from October 2, 2003.

North American leader in integrated process solutions for the
biotech and pharmaceutical industries.

Their offering includes bioreactor modules, cell harvesting
modules, purification modules and biodeactivation modules.

Annual sales 2002 about MSEK 550, 90% of its sales in the .U.S.
Approx. 400 employees in R&D,engineering, assembly and sales.
Customers such as; Amgen, IDEC, Lonza and Merck.

Price paid MSEK 215, about 6 times EBIT.
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Outlook 2003
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