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Highlights

® Listed on Stockholmshorsen, May 179 2002

D Order intake: 3 964 MSEK

® Net sales: 3 654: MSEK
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Q on Q vs. last year (like for like)

C)felars race)ved) Net sales
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Highlights

® Listed onStockholmshorsen;, May: 17 2002
® Orader intake: 3 964 VISEK

B et Sales: 51654 MISEK

® Adjusted EBITA /' margin: 445 MSEK /°12.2%
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Adjusted EBITA / Margin *

Jan-June 00" July-Dee 00 Jan-June 01 July-Dec 04 Jan-June 02

* Adjusted EBITA — "Earnings before interests, taxes, amortization of goodwill and
step up values and comparison distortion items.”
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Highlights

® Listed onStockholmshorsen;, May: 1.7 2002

D Orderintake: 5964 VMISEK

B NEt sales: 5 654 MISEK

9 Adjusted EBITAY margin: 445 VMISEK /F12.2Y

® Casn fiow: 937 MSEK *

® ROCE: 17.7% *

® Profit before tax: -195 MSEK™, Incl. one-ofi costs 304 MSEK

* ) January — June 2002
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Order Recelved by Segment

Parts & Service

Life Science
Process Industry

Energy & Environment

Food

RS S\

January — June 2002

Q

Comfort & Refrigeration

Marine & Diesel

Fluids & Utility
OEM

Sanitary
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Order Recelved by Region

Western Europe
29%

January — June 2002
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Outlook 2002
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Consolidated Profit and Loss

1.4-50.6 1.4-50.6

VISIEIS 2002 20011

1.1-50.6

20072

Net sales 3 654 3 807 6 916 7 259
Adjusted EBITA ZAVIRS 485 807 851
Amortization of goodwill

and step-up - 126 - 134 - 252 - 254
Financial net - 268* - 383 - 399* -1190
Comparison distortion items - 304 0 - 348 0
PBT - 253 - 33 - 193 46

* Excluding comparison distortion items
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Gross Margin

NNPENCENIOIRSEIES

Q300 Q400 Q101 Q201 Q301 Q401 Q102
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Included In Financial net

UnealiZEdN=x2VallEnCES MSEK

As per March 31, 2002 102
* Vendor Loan - 60
* Argentina - 16
® Other variances Q2 - 90
As per June 30, 2002 - 64
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Proforma - Profit and Loss

11-50.6 2002

EBIT according to the P&L 510
Interest and other income 117
Interest and other costs - 335
Comparison distortion items 0
PBT AR
Income tax - 112
Minority interests - 16
Net income 165
Earnings per share (SEK) 1,48
Average number of shares 111 671 993
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Capitalization

MISIE L

Cash and bank / other current deposits

Total Debt
Subordinated Loan from Tetra Laval
Liabilities to credit institutions
Bond Loan
Other

Total Debt (including current portion)

Total Equity and Minority Interests

Total Capitalization

Net Debt
Net Debt / Equity

ActuRl

JUNETSOE0Z

957

3919
1298
27

5 244
4 309

9 553

4 286
1.0x

www.alfalaval.com



Cash-flow Statement

VISEEIS

* Adjusted EBITDA 978 1 053
* Working capital 117 141
* Taxes paid - 158 - 256
Cash flows from operating activities 937 899
* Capital expenditures - 152 - 118
* Divestments 61 283
* Acquisitions * - 368 -
®* Provisions - 27 - 370
Cash flows from investing activities - 486 - 205
Cash flows from financing activities - 237 - 698
Net increase (decrease) in

cash and bank 214 - 4

—k * VVendor Warrant, MEUR 40 www.alfalaval.com
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